Appendix O. Facility Letters of Support

October 22, 2019

Re: Letter of Support – Summit School of the Poconos

To Whom It May Concern:
Charter Schools Development Corporation (“CSDC”) is pleased to write a letter of support for Summit
School of the Poconos as it relates to its facility and facility financing plans for its new charter school. As
a non-profit organization and Community Development Financial Institution (“CDFI”) that promotes
innovation and excellence in education, CSDC supports high performing charter schools and Summit
School of the Poconos in its commitment to serve underserved families and communities with its
education option for their children.
Since its establishment in 1997, CSDC has served over 185 charter school organizations, financed or
developed over 6 million square feet of real estate, invested more than $123 million of capital and
leveraged $615 million of private sector financing into charter school facilities. CSDC’s programs have
opened the door to increase educational opportunities for over 70,000 students across the country, the
vast majority of who come from low-income families and underserved communities.
CSDC has been engaged in conversations with Summit School of the Poconos’ staff regarding its charter
application and its facility needs, and we stand ready to assist in the successfully execution and
implementation of its plans.

Sincerely,

Mark A. Zeizel
Vice President
Charter Schools Development Corporation
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November 23, 2019
Ms. Jennifer Olson
President
Summit School of the Poconos
135 Burson St,
East Stroudsburg, PA 18301
Dear Ms. Olson:
PNC is a leader in providing facility financing options to charter schools in the Commonwealth of
Pennsylvania. The PNC Charter School Group has extensive charter school financing
experience, utilizing a dual coverage model of both bank and capital markets solutions to
provide both short term and long term financing solutions. Our team has in-depth experience
with traditional bank products and capital markets solutions. Collectively, PNC has been
involved with over $1 billion in charter school financing since 2007.
The leadership team of the Summit School of the Poconos is impressive and we look forward to
having the opportunity to discuss the facility financing needs of your proposed charter school.
Sincerely,

______________________________
Nicholas Tripician
Managing Director
PNC Capital Markets LLC
See Attached G-17 Disclosures

PNC Capital Markets LLC Disclosure
MSRB Municipal Advisor Disclosure
PNC Capital Markets LLC (“PNCCM”) is providing the information contained in this document for discussion purposes only in anticipation of serving as
an underwriter to the municipal entity or obligated person to whom this document is addressed (the “recipient”). The information provided herein is not
intended to be and should not be construed as “advice” within the meaning of Section 15B of the Securities Exchange Act of 1934, as amended.
Further:
(a) PNCCM is not recommending any action to the recipient;
(b) PNCCM is not acting as an advisor to the recipient and does not owe any duty pursuant to Section 15B of the Exchange Act to the municipal entity
or obligated person with respect to the information contained in this document;
(c) PNCCM is acting for its own interests; and
(d) The recipient should discuss any information contained in this document with any and all internal or external advisors and experts that the municipal
entity or obligated person deems appropriate before acting on this information or material.
Rule G-17 Disclosure
The following disclosures are required by Municipal Securities Rulemaking Board (“MSRB”) Rule G-17, as PNCCM proposes to serve as an
underwriter, and not as a financial advisor, municipal advisor or fiduciary to any person or entity, in connection with the issuance and sale of securities
for the person to whom this is addressed:
(i) MSRB Rule G-17 requires an underwriter to deal fairly at all times with all persons, including both municipal issuers and investors.
(ii) An underwriter’s primary role is to purchase securities with a view to distribution in an arm’s-length commercial transaction with an issuer; and an
underwriter has financial and other interests that differ from those of such an issuer.
(iii) Unlike a municipal advisor, an underwriter does not have a fiduciary duty to an issuer under the federal securities laws and is, therefore, not
required by federal law to act in the best interests of that issuer without regard to its own financial or other interests.
(iv) An underwriter has a duty to purchase securities from an issuer at a fair and reasonable price, but must balance that duty with its duty to sell those
securities to investors at prices that are fair and reasonable.
(v) An underwriter will review the official statement, if any, for those securities in accordance with, and as part of, its responsibilities to investors under
the federal securities laws, as applied to the facts and circumstances of the transaction.
Standard Disclosure
PNC Capital Markets LLC ("PNCCM"), member FINRA and SIPC, is a wholly owned subsidiary of The PNC Financial Services Group, Inc. (“PNC”) and
affiliate of PNC Bank, National Association (“PNC Bank”). PNCCM is not a bank or thrift, but rather, it is a separate and distinct corporate entity from its
bank affiliate.
This document is for informational purposes only. No part of this document may be reproduced in any manner without the prior written permission of
PNCCM. Under no circumstances should it be used or considered as an offer to sell, or a solicitation of an offer to buy, any of the securities or other
instruments mentioned in it. The information contained herein is based on information PNCCM believes to be reliable and accurate, however, no
representation is being made that this document is accurate or complete and it should not be relied upon as such. Neither PNCCM nor its affiliates
make any guaranty or warranty as to the accuracy or completeness of the data set forth herein. Opinions expressed herein are subject to change
without notice. The securities or other instruments mentioned in this document may not be eligible for sale in some states or countries, or suitable for
all types of investors; and their value and returns may fluctuate and/or be adversely affected by changes in exchange rates, interest rates, or other
factors.
PNCCM and/or its affiliates may either make a market or deal as principal in the securities mentioned in this document, or in options or other derivative
instruments based thereon. In addition, PNCCM and its affiliates, shareholders, directors, officers and/or other employees may, from time to time, have
long or short positions in such securities or in options, futures or other derivative instruments based thereon. One or more directors, officers and/or
employees of PNCCM or its affiliates may be a director of an issuer of securities mentioned in this document. PNCCM or its predecessors and/or
affiliates may have managed or co-managed a public offering of, or acted as initial purchaser or placement agent for, a private placement of any of the
securities for any issuer mentioned herein within the last three (3) years and may, from time to time, perform investment banking or other services for,
or solicit investment banking or other business from, any company or issuer mentioned in this document.
PNC Capital Markets is the marketing name used for investment banking and capital markets activities conducted by PNC through its subsidiaries PNC
Bank and PNCCM. Securities underwriting, sales and trading services are provided by PNCCM. Foreign exchange and derivative products are
obligations of PNC Bank, National Association.
DUAL PLATFORM Disclosure
PNC Public Finance is uniquely organized to provide investment banking products and capabilities offered through PNC Capital Markets LLC and
corporate banking products and capabilities offered through PNC Bank National Association. This organization allows the group to deliver a full
platform of Public Finance services related to both bond underwriting and bank credit in a coordinated coverage model. Relationship managers and
capital markets’ bankers work together to provide comprehensive client solutions customized to meet clients' specific needs. For financing that may
involve bank credit or bond underwriting or both, we begin by evaluating the opportunities available in each market. To the extent the information in
this proposal relates to the primary offering of municipal securities, this information is being provided solely by PNC Capital Markets LLC.

PNC Bank, N.A. Disclosure
(a) PNC Bank, National Association is not recommending an action to the municipal entity or obligated person;
(b) PNC Bank, National Association is not acting as an advisor to the municipal entity or obligated person and does not owe any duty pursuant to
Section 15B of the Exchange Act to the municipal entity or obligated person with respect to the information contained in this communication;
(c) PNC Bank, National Association is acting for its own interests; and
(d) the municipal entity or obligated person should discuss any information contained in this communication with any and all internal or external
advisors and experts that the municipal entity or obligated person deems appropriate before acting on this information or material.

